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• The state's school financial accountability rating system, known as the 
School Financial Integrity Rating System of Texas (FIRST), ensures that 
Texas public schools are held accountable for the quality of their financial 
management practices and that they improve those practices. 

• For Fall 2020: IISD Rated: Superior (96/100 Passing= 60) 

• For Fall 2020: Ratings based on 2018-2019 data (8/31/2019 Audit) 
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• 15 Indicators 

• Selected Financial Data 

• Superintendent's Contract 
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Key Financial Advisors 

IISD Financial Advisor and Bond Attorney 

Financial Advisor Derek Honea RBC Capital Markets, Dallas 

Bond Attorney Rob Collins Bracewell, Dallas 
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Other Key Finance Personnel 

Claire Wootton, CPA External Auditor 

Sara Dempsey, CPA {Partner) External Auditor 

Depository 

Underwrite rs 

Business Office Staff 

Tax Office Staff 

Purchasing Staff 

IISD, Internal Audit 

Weaver and Tidwell, L.L.P., Dallas 

Weaver and Tidwell, L.L.P., Dallas 

Chase Bank 

Banks & Financiers {Support Bond Sales) 

IISD 

IISD 

IISD 

Special Projects/ Student Activity 
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Indicators 

{1) * Was the audit {Audited Financial Statements {AFS)) completed and submitted to TEA on time? 

{2a) * Was there an unmodified audit opinion? 

{2b) Any material weaknesses in internal controls? 

-material weakness {Rated later) 
-significant deficiencies (no affect on rating) 

(3) * All DEBT AND BOND payments timely. 

(4) * Timely payments to pension fund, IRS, and other governmental agencies. 

* Automatic Failure 

Supervision of 
these is largely 
under the 
supervision of 
Director of 
Business Services 
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Indicators 
Indicator not used 

90 days cash on hand? (134 actual) Do we need a fund balance?????????? 

-Cash Flow 
-Special Projects 
-One-time Purchase 
-Offset to Inventories 
-Budget buffer 
-Insurance Reserve 
-Reduce Tax Rate 
-Credit rating for new or refunding bonds for potential lower interest rates 

-Ratings 
-Underlaying Rating 

OATEISSl£0: 12/11/2014 Fund Balance The District shall strive to maintain a minimum general operating 
fund balance equal to at least the sum of three months (i.e., 25 
percent) of total budgeled general operaing furd expenditures. 

LDU2014.12 
CE(LOCAL)-X 
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How much should the IISD have in reserve? 

Irving ISD 

CE (Local) Fund Balance Calculation 

as of 12/2/2020 

A Unassigned Fund Balance $ 101,124,114 

B Budget Net of TIF $ 294,806,156 

C Target Reserve Percent 25% 

D =[BX C] Target Reserve Dollars $ 73,701,539 

E = [A - D] Balance $ 27,422,575 
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Irving ISO Unassigned Fund Balance v. Target Fund Balance 
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S&P Global Ratings 

Highest Quality (Lowest Default Risk) AAA PSF 

' High Grade / High Quality AA+ lRV,ll';IG When issuing 
AA 
AA- bonds the 

Upper Medium Grade A+ 

j A rating of the 
.3 A-

Minim- lmestment Grade E BBB+ ISO can mean 
19 BBB 
a: BBB- a huge Specuati-.e Grade "' BB (+,-) 

~ B (+,-) difference in 
Highly Speculati-.e Grade CCC (+,-) interest costs. cc 

C 
Imminent Defaut or In Default ~ 

D 

Moody's Interim June 24, 2020 -The notable credit factors include a robust financial position, an 
extensive tax base, a mid-ranged pension liability, a sizable debt burden, but a somewhat 
weak wealth and income profile. 
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S umma ry of Bondholders 
Top Irving ISO Reported Bondholders 

• The list below shows the current top 25 reported bondholders of Irving ISO debt. 

• The Inflows / Outflows reflects the d ifference between 02 2020 and 03 2019 reported values ; red vnlues reflect funds that have d ivested , g reen reflects those 
funds that have invested. 

Top 25 Irving ISO Bondholders 

Inflows / 
Rank Bondholder 2019 -03 2019 -04 2020 ..Ql 2020 -02 Outflows 

1 State Farm lnY9stmen t Management Corporation $27 ,9 10 $39,080 $39,080 $39,080 $11 ,170 
2 The Travelers Indemni ty Company 28,090 28,090 28 ,090 28,090 0 
3 Auto-Owners lnaur-:tince Company 16,905 16,905 16,155 16,155 (750) 
4 Bl3ckRock Ad'Asors , LLC 7 ,150 7 ,150 6,900 6,900 (250) 
5 Neuberger Berman ln,...strnent Achl'isers , LLC 1 ,660 3 ,405 3 ,485 3 ,530 1 ,870 
6 C incinna.ti Fin3nciail Corp. (As set Man3gement) 3 ,375 3 .375 3 ,375 3 ,3 75 0 
7 Markel-Ga~•r Asset Management Corporation 3 ,000 3 ,000 3 ,000 3 ,000 0 
8 otd Republic Ass et Management 3 ,000 3 ,000 3 ,000 3 ,000 0 
9 Bessemer ln'4stment Management. LLC 2 ,455 2 ,455 2 ,455 2 ,455 0 
10 American Nation al Registe red ln\o'estmen t Advisor. 11 2 ,000 2 ,000 2 ,000 2 ,000 0 
11 Nu-..en Asset M:anagement,. L L C 840 1 ,840 1 .84 0 1 ,840 1 ,000 
12 The V3nguard Group, lne. 11 ,155 11 , 155 7 ,640 1 ,750 (9,405) 
13 Country Trust Bank (lnYestment Ach,sor) 1 ,500 1 ,500 1 ,500 1 ,500 0 
14 C apita l Rese3reh & M3nagement C omp:my (U .S .) 2 ,4 9 0 0 0 1 ,350 (1 ,140) 
1 5 Robert W . B:aird & Company. Inc. 1,250 1 ,250 1,250 1 ,250 0 
16 Heritage Property& Casualty Ins urance Company 1,200 1 .200 t ,200 1 ,200 0 
17 Loya Insurance Company 1 ,000 1 ,000 1,000 1 ,000 0 
18 Asset Allocation & M3nagemant Company. L LC 1 ,505 1 ,505 550 550 (955) 
19 Loom is Sa~•s & Company, L.P. 235 235 375 225 (10) 
20 Caprin Asset Management. LLC 300 200 200 200 (100) 
2 1 MT Asset Man3gam ant. LLC 1 10 11 0 110 1 10 0 
22 Asset Prasarvabon Advisors . Inc . 240 40 40 60 (180) 
23 Clark Capita l Man:agemant Group, Inc. 55 55 55 55 0 
24 City N3tional Rochd3la . LLC 5 0 50 5 0 50 0 
25 J .P . Mor! 3n lnyestrnant Ml,n31 emant. Inc. 0 0 0 50 50 

MJ.ia ;.;. ;;;1;tffiftil&hdiY ,,,,.a Jf),MdHI \Fii?i• iillffi iii1Hi 

P- A-.,nl' ,wp,,9a .rttwd WI S000. 

.SOU--.: IPR EO ~ - ol ~ 3 , 2020. B•a.d on .w.•fOr ,.po,:r...,. Mtd oi9clo-. Min1p: 'few" ZD'ZO 02. o..,,..,_. ~ "°"1d• ,,.,_h.wftl. ~ tK :H>ld. 
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Indicators 

Current Assets/ Current Liabilit ies > 3 

What IISD owes/ What IISD owns < 0.60 

Revenue exceeded expenditures 

(IISD = 2. 9554 or 2% low = 8/10) 

(IISD = 0.618 or 3% high= 8/10) 

Did District have enough funds to meet the required debt payment 

Administrative Cost Ratio< 0.08555 (0.0604) 

15% or more decline in students in enrollment/staff over 3 years 

Students 

Staff 
Students per Staff 

Allowed 

2016-2017 2018-2019 Difference 
34, 792 33,464 (1,328) 

4,134 4,027 ( 107) 

8 .416 8.310 

7 . 154 
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Indicators 

Was PEIMS (data reporting to TEA)< 3% 

Any material noncompliance issues 

Was an "adjusted repayment" schedule needed? 

Reported: 
Difference: 

$321,721 ,291 
$344 (0 .00%) 

Allowed Difference: $9,651 ,638 

No 

No, the ISO adjusts to actual estimated 
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Indicators 

Was PEIMS (data reporting to TEA) < 3% 

Any material noncompliance issues 

Was an "adjusted repayment" schedule needed? 

Reported: 
Difference: 

$321 ,721,291 
$344 (0.00%) 

Allowed Difference: $9,651 ,638 

No 

No, the ISD adjusts to actual estimated 
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Primary Financial Factors of nso 

(A} Bond Portfolio Restructuring 

Refund Series Bond Par Savings (PV) 

2013 $ 66,405,000 $ 7,117,432 

2014 $ 4,685,309 $ 1,447,444 

2015 $ 60,107,202 $ 7,065,003 

2015A $ 139,297,695 $ 33,266,932 

2016 $ 83,565,000 $ 11,814, 711 

2016A $ 20,185,000 $ 3,391,732 

2017 $ 9,270,000 $ 721,512 

2019 $ 42,765,000 $ 4,831,799 

$426,280,206 $ 69,656,565 
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Primary Financial Factors of 11$D 

(A) Bond Portfol io Restructuring 

Taxable Value x Tax Rate/100 = Taxes 

Taxable Value Estimate= $15,936,442,841 

Tax Rate= 100 x taxes collected/ Taxable Value 

Tax Rate = $ 69,656,565 100 

Tax Rate Saved = $ 

2020 Tax Rate = 

Ti me Savings 

15,936,442,841 

0.4371 

0.2603 (Potential Equivalent Only) 

1.6792 (Actual will be spread out) 
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Primary Financial Factors of usp 

Irving Independent School District 
Outstanding Unlimited Tax Debt by Princi 

$47 ,500000 

$45,000.000 

$.42,500.000 

$AO,OOO.OOO 

$37.500 000 
t"\j 

$36,000.000 ~ 
$32.500000 

$30,000.000 

rn .soo.ooo 
$25,000.000 

s .500,000 

$20,000.000 

S17.500,000 

S IS,000.000 

$12.500 000 

$10,000,000 

$7,500,000 

$5,000.000 

'2,500.000 

$0 

·- ....... 
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Primary Financial Factors of 11s0 

Irving ISO Total Historical Tax Rate 

1.5 
Tax Year Total Rate 

2010 1.465 1.45 

2011 1.465 

2012 1.465 1.4 

2013 1.465 

2014 1.435 
1.35 

2015 1.445 1 .3 

2016 1.445 

2017 1.4314 1.25 

2018 1.4011 

2019 1.3051 
1.2 

2020 1.2751 
1.15 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 
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(C) Close out old bond issue 

(D) Buy-America-Bonds 

Primary Financial Factors of nsp 

(E) Long-Term Construction Fund (Package 1) (Fund 616 $2,471 ,734@ 12/4/2020) 

(F) Long-Term Technology Fund ( Fund 620 $3,845,672 @ 12/4/2020) 

(F) TIF (Jim Scrivner IISD Contact) - Approximately $BM balance/ Separate fund to be created 

(G) Transportation 
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Primary Financial Factors of nso 

(D) Future State Funding 

87th Texas Legislative Session 

STATE REVENUE 

Sales Taxes, Fees, 
Minerals, Other$ 

Not as high as projected 

ISD REVENUE 

Property Taxes 
(based on value) 

Trending Up (Not fully 

expected) 

From HillCo Partners, "the 

burden on the Foundation 

School Program (FSP) is lower 

than anticipated due to higher­

than-expected property tax 

revenues, which were caused by 

increasing property values." 
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Disclosures 

~elmbursements Received by the Superintendent and Board Members for Fiscal Year 2019 

For the Twelve-month 
Period Auoust 31 2019 
Description of Superintenden Superintenden Board Membe Board Membe Board Member 
Reimbursements Dr. Jose Par. Maada Hernande Steven Jone Randv RandlE Nell Anne Hun 
Meals 29.3 516.11 97.4 166.31 77.4( 
Lodaina 222.11 2,994.3 1 299.5 1,0086l 
T ransoortation 247.2! 2 471 .41 549.5 
Motor Fuel 
Other 3 172.H 2 000.0C 2 000 00 
Total 498.71 9154.01 1 397.0C 3 724.5-< 2 077 40 

For the Twelve-month 
Period Auaust 31 2019 
Description of Board Membe1 Board Member Board Membe Board Member Board Member 
Reimbursements A.O. Jenkim Nuzhat Hve Pamela Campbel Tonv Grimes Rosemarv Robbins 
Meals 169.4( 78.22 77.4( 77.40 77.40 
Lodaina 1 096.8' 810.29 
T ransoortation 583.5 227.81 
Motor Fuel 
Other 1 000.()( 425. IK 1 425.0( 1,000.()( 1 425.0C 
Total 2 849.7! 1,541 .32 1.502.4( 1 077.4( 1 502.4( 

- - Tile spirit ol Ille rule to capn.e "reimrursements' tor nscal year 2019. regardless or the manner ol payment, including direct pay. 
credit card, cash. and purchase order Reimbursements to be reported per category lnctude: 
Meals - Meals consumed oll Ille scllool <lislrict's premises. and il'Klistrid meals at area restaurants (excludes catered meats for board 
meet111g~)-
Lod9ln9 - Hot Charges 
Transportation - Airfare. car rental (can include fuel on renta l), taxis, mile3!1e reimbursements, leased cars, !l<IJl\ll!Q and tolls 
Motor tuel - Gasoline. 
otller - Reoistrafion lees. te:,,phone/cefl Dft<)ne. internet service. lax machine. and otner reimbursements (or oM>eha!I ol) lo Ille supenntendent 
and board memDer not deffned above. 
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Disclosures 

Outside Compenutlon •nd/or FeH R•ceived by the Superintendent for Professional Consulting and/or Other 
Personal Services In Fiscal Ye•r 2019 

For the Twelve-Month Period 
Ended Aunust 31 2019 ------------
Name(sf ofEntitvl ie_~\ 

None $0.00 

Total $000 

Note - Compensation does not include business revenues from the superintendent's livestock or agricultura~based 
activities on a ranch or farm. Report gross amount received (do not deduct business expenses from gross revenues). 
Revenues generated from a family business that have no relationship to school district business are not to be disclosed. 
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Disclosures 

Gifts Received by the Executive Offlcerjs) and Board Members (and First Degrn Relatives, if any) In Fiscal Year 
2019 

For the Twelve-month 
Period Auoust 31 . 2019 

Superintenden Superintenden Board Membe Board Membe Board Membe1 
Dr. Jose Par, Maada Hernande Steven Jone Randv Randk Nell Anne Hunt 

Summarv Total so.oc S0.01 SO.QI SO.DI SO.IV 

For the Twelve-month 
Period Auaust 31 2019 ... 

Board Membe Board Member Board Membe1 Board Membe1 Board Membe1 
A.O. Jenkin! Nuzhat Hve Pamela Camobel TonvGrimei Rosemarv Robbin, 

Summarv Total $0.01 $0.00 $0.0C $0.0C SO.DC 

Note - An executive olficer is defined as the !il!P§fifll~JJ.Q!m .YflKl.!i:\ the board of trustees or the district administration 
names additional staff under this classification. Gifts received by first degree relatives, if any, will be reported under the 
applicable school official. 



Irving ISD Fall 2020 FIRST Report 
Financial Integrity Rating System of Texas 

Questions or 

Comments 
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Texas Education Agency 
2020 FIRST Report 
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Texas Education Agency 2018-2019 FIRST Report 
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Flnanclal Integrity Rat.Ing System of Texas 

2019-2020 RATINGS BASED ON SCHOOL VEAR 2018-2019 DATA - DISTRICT STATUS 
DETAIL 

Name: IRVING ISD( OS7912 ) Publical:.lon LeveJ 1: 8/6/2020 9:26:37 AM 

s .. a~: Pa.ssed Publicat:lon Level 2:. 8/6/2020 11:17:34 AM 

Rat:ing: A - Supeno,. Last Updated: 8/6/2020 11:17:34 AM 

District. Score: 96 PaAS1no Score: 60 

# I ndica'lor DeJ.Cr1plion Updated Score 

Wos the comefcts: annual fmooc,af ccJUU:L(aE.Ftl ood data subro11tcd to the TEA within 30 dovs. of the November 22 or 
l..Arul.An!: 28 deadline dc~g on the :;chool d 1str1ct'i hs;cat v.cac cod dote of lune 30 or Auo~,.....tll.~Y...1. 

3/30/2020 
12:58:00 
PM 

Yes 

2 

2 .A 

2.B 

3 

R.ev,ew the AFR fo, an unmodified optn1on and matenal w-eakness.e.s. The school d,stnct. must pass 2 . A to pass thts 
1nd1cator. The school d1stnct: falls 1nd1cator number 2 ,f it responds "No .. to 1nd1cator 2.A. o,- to both 1nd1caton. 2 . A and 
2 . B. 

Was there on unmodified oo,mon rn the AFR on the 6000001 statements as a whole? (The Amcocao Institute of Ccrt1f1cd 
Pubhc Accountants <~ > defines ynrood•ficd ommoo The cxtccool iodcocodcnt auditor detccmincs tf the«: WO$ an 
uomod1ficd 0121.0..!..QD.., ) 

P 1d the cx-tcmo l iodcocodcnt auditor rcoort that the AFR was fccc of onv...io..u.rnC~> of motcoa• wcokocssc:r ,n internal 
controls over f inancial reD.:2.!1!.ng~phance for local~, or federa l fun ds? (The AJCPA defines material 
wcakos::ss l 

Was the school d1st• ct m comohoocc with tbc QJlYmeot terms of a ll debt agreements at fiscal y~(If tb:e school 
district was ,a default m a oooc fiscal Y-™~~Pc hcs in foUowiog_ v cars 1f the school d•st nct rs current on tts 
fpcbcaoncc or oav.m.c.nt. clan w ,tb the lender and the QJIYrocnts ore made on schedule foe the fiscal y~g~ 
Also excmcted ace t:e-cbo,sal defaults that ace not related to monetacv. defaults A techmcat dcfau t rs a fa,lucc to ul2.b.s;wt 
the terms of a debt covcnont--rn.nl.al.C.1, or roaster ~Y. note eve thouqh...Q.A.v.mcots to the lcnder-....t.al.:a.~g 
fund ore current A debt aqrecment 1s. o leqA.1.....A.o cc:emcot between a debtor (:_QJ:.Oi.OO.-"UDQO.OY. etc that owes mo• eY.l 
and thc tr cccd1tors,. which 1ncludc;r • tz!.An...foLra.viLH1 bock the debt ) 

3 / 30/2020 Yes 
12:58:00 
PM 

3 / 30/ 2020 Ves 
12~58:00 
PM 

3 / 30/2020 Yes 
J.2 : SB : 01 
PM 
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4 P1d the school d1Atnct make t1mclv_RAY.:roc:nt;s to the Teachers Bchccrncnt Sv...ns::.m....~l Texas 'IVortstocec Comm1ss100 
.C~l Intc:mol BeveoU1: Scrv,cc <~ l and other 9ovecnrocnt a~ 

S This and1cator 1s not being scor@d. 

6 Was the number of davs of cash on hood and current investments in the ococc• • fund for the school d istrict sufficient to 
~~g~pend•tures (~g faci l it,es l!ICQU•s•t•on pnd constryct; ipnE._~ges be,lpw. ) 

7 1 Was the rncosucc of cucccot assets to current hobtlibcs calto tee the school dist-act suffic:,cot to covcc sbort-tc:rro debt? 
.C!iJuLJ:.iu:l.ocs below l 

a was the ratio of looo teem bablltt1cs to toU1 I il$SCb for the :reboot di$tCSct sufficient to sul'ilnn.d.J.Qno-tccro 5p1vcncv2..J.f.....tb.J 
scboPI d istrict·• inc:ccosc of students 10 rocrnbcrsbi~Y.:cars was z Rccccot er mPcc - then the sc:boPI dist:oct ~ 
tbts iod,c:ator:: Sec canoes below 

9 P •d the school d 1:e:toct1

:;: 
0 cneral tuod revenue:; coun• or exceed cxocnd1tvrcs (~a f,nplltfes: ocau •:;.•t •on and 

con;;tcuct1oo li'-1L.ru2.t, was the school d 1stcict 's number pf dov s of ea;;h on bond occater t h an pr cou:01 to 60 doY-:i.2. 

10 Wos the debt secvrcc covcco 0 c cobo sufficient to meet the ceou,ccd d<:bt scrv•cc? C~ocs below l 

11 W:n:;: the school d1st• ct ·s adroini:;:trat•vc: cost ratio cauo l to or less than the t hreshold cntJo? C!ic.c....am.ocs be low). 

J.2 D •d the school d •st.,,ct nqt have a 1S percent dcchne m the students to staff n:at,o over 3 v .... c..12£.s .. ..Ctot:a• cncoHroent to tota l 
.llllftlL.Of the student cocoflrocot did oo·t decrease. the school d•stnct wrll automot1 coll"-.PBSS t hts indicator:: \ 

3/30/2020 Yes 
.12:SB:01 
PM 

1 
Mulbpl1er 
Sum 

3/30/2020 10 
12:58:02 
PM 

3/30/2020 I e 
12:58:02 
PM 

3/30/2020 e 
12:58:02 
PM 

3/30/2020 10 
12 :58:03 
PM 

3/30/2020 10 
12:SB:04 
PM 

3/30/2020 10 
12:58:04 
PM 

3/30/2020 10 
12:58:06 
PM 
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Did t e compariso of Public Education Information Management SY.stem (PEIMS) data to like information in the sc ool 
district's AFR result i a total variance of less than 3 percent of all ex11enditures bY. functio ? 

Did t e external inde11endent auditor indicate the AFR was free of anv. instance(§) of ma erial noncomphance for grants,. 
contracts, and laws related to local, state, or federa l funds? (The AICPA defines material noncompliance.). 

Did the school district not receive an adjusted repav.ment sc edule for more than one fiscal v.ear for an over allocation of 
Foundation School Program (FSP) funds as a result of a finan al hardshi11? 

3/30/2020 10 
12:58:08 
PM 

3/ 30/ 2020 10 
12:58:08 
PM 

3/ 30/ 2020 10 
12:58:08 
PM 

96 
Weighted 
Sum 

Mulbpher 
Sum 

96 Score 
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DETERMINATION OF RATING 

A. 

8. 

D,d the district answer 'No' to Indicators 1, 3, 4, or 2.A' [f so, the school district's rating is F for Substandard Achievement regardless of points 
earned. 

Determine the rating by the apphcable number of points. (Indicators 6-15) 

A= Superior 90-100 

8 = Above Standard 80-89 

------ --· -······-······-···· 

C = Meets Standard 60-79 

F = Substandard Achievement <60 

No Rating = A school district receiving territory that annexes with a school district ordered by the commissioner under TEC 13.054, or 
consolidation under Subchapter H, Chapter 41. No rating will be issued for the school district receiving territory until the third year after the 
annexation/ consolidation. 

Home Page: financial AccountiibilitY. I Send coawnents or sugg.estions to FinancialAccountability@tea.tex•s.gov 

THE TEXAS EDUCATION AGENCY 
1701 NORTH CONGRESS AVENUE· AUSTIN, TEXAS, 78701 • (512) 463-9734 

FIRST 5.9.1.0 
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End of 
Texas Education Agency 

2020 FIRST Report 
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Texas Education Agency 2019 FIRST Report (Last year's 
report is included as an attachment) 
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VE A R E3•Ff;§9•5ECI Oll!iJTft:CCT N U M BER l#lt--Shtdl·CI Select An O ption ...., 

FIRST 

Financial 1nt.egr1t;y Ratel no Syst.e.m of' Te.a_. 

2018- 2019 RATINGS BASED ON SCHOOL YEAR 2017- 2018 DATA - DISTRIC T STATUS 
DET~:IL 

N ame: IRVING 1.SD ( O S 7912) Pubflcat ton Leve.I J. : 8 /7/2019 3 : 33 : 27 PM 

Sl..•1.u.s : P•••ed Publ i<.abon Level 2 : 8/8/ 2019 2 : 06 ; 12 PM 
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On.l..ri<. I. S<.ore: 98 

Indicator Desc:rtptk>n 

was the comotetc annual fmoocral c:coad....CAU.l and data submitted to tbs TEA w1th10 30 d• vs of the N2vembcc 27 2c 
.2.aol.le£v.: 2D: deadline dc™.d.iao on tbs &ebool d •5to ct "& tis.cat :v.eac end date pf lune 30 or Aua~, csspcct1vclY.2. 

2 Rev,ew tho11 ArR for an unmod,f ted op,n,on at'ld matenal weaknesses . The school d1str1ct must pa- 2 .A t.o pass U,os 
1nd1celor. The s.c.hool d111-tnct fails 1ndu~;•to r number 2 1( 1l respond,; " N o '" to tndn::•tor 2 . A . o r to both 1nd ,cato,.• 2 . A •nd 2 B . 

-+---
We:1 there no unmodified oo,meo ro the Affl on the finaooal statemeot11 01: e whole? ' The Arneneeo ro:nitutr Pf Cert,C,cd 
Pub'"e Aee2uotenu ( ~ ) dcfioea uorn2d~ficd emm20 :the external mdcosadcnt auditor dctscm,oss 1f thees w• s en 
uomod tficd OPPO !OO ) 

Q,d the ex:ternel iodcoeodent aud•tor rcqgft that the AFB wos tree et aov~(.a) pf rnarroa• wraknrssrs ,a intecral 
centcal11 over fioancia• rroortmq....And...rna:tohonee foe local~-- sc tcdecn 1 bmd:1? Cihe AJCPA define:, mnterin1 weakoc:a > 

wu, the school dtstoct m eomnbooec with rbc oavrncot team&: of oil debt onccemcnta • t f,;u:al vcoc cod? Of the scboel 
d1stoct wos 10 dctnu't 10 a oner f,seel v.s..o.r. an cxcmmioo ooohcs in foltowmo .. vc• a ,r the school d•unes: •1: narrcrr 20 ,ts 
forbsennec or QA.'£Dl.C..Cli,..eleo w ttb the leader end tbs Ql!l'Yrnsots • cc rneds en ecbcduls for tbs f,see• Y..s.o.c..R.S.ll.G cetcd Also 
JUUUPPtsd • cc technical defaults that er« not csl• s-d to monet• N dsfeults A tcs:bmeel default is • fa lvrc te u~ 
turns of a debt ceveoant-~. er mausc ccom1&&0CY note twcn tbwq.h.QAvroenu; co the lender- ..tcY..ll,......9.C.....lo..h.t.nd 
ace cvrrcor A debt onccc rncnt is n tctJ.Al..Jtocccrneot bs:DYecn o debtor c- cu:.as20--"UD.i:uulY. ct.c that owes moacv>-..a.n.d 
tbc,r crcdrtor:s - wh•cb iodudes • mo.n....fQc_g_o.:an.o bads the debt l 
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P•d the school dr;;trict make t imelv_Q.AYmcnts to the Teachers Retirement Sv~CIB.51 Texas Woricfoo:c Commission 
.Crti .. CJ , Interna l Revenue Service (~ l , pnd other government agencies? 

This 1nd1cator 1s not be,no scored. 

was the number of davs of cash on hand and current invcstm,:nts in the ocncral fund for the school district suffiacnt to 
~~~xpend,turcs (~o facil it ies ocau1sftion and construc:t;ionlZ..~~J 

was the measure of current assets to current habll it1es rat•o for the school d1stnct sufficient to cover short-tc:rm debt? 
.(Sll..!ll9~ 

Was the @t io of lono·term hab1lit1es to total assets for the school district suffi cient to suq~o-term solyencvU:~ 
school d1stnct~s chance pf students in membersh,~ years was 7 percent or more. then the school district ~ 
~ l (Sec @noes below, l 

Did the s chool d,stnct's general fu nd revenues eoual or exceed expenditures (~ g faphties acaws1t,on and 
c:on;;truct1on)Ll!...n.Q! was the scho9' district's number of davs of cash on hand greater than or eaual to 60 davs7 

was the debt serv•ce covera ae @bo sufficient to meet tht! reou•red debt service? f~ae·s below. ). 
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was the school d1stnct's administrattve cost ratio eaual to or less than the thu:;hold ratro? ~ll-~ ... b.e.!~.1 

Dtd the school distnct not have a 15 ocrcent dechne in the students to staff @ho over 3 vcars (total enrollment to total 
.lll.ff).IJlf the student enrollment did not decrease- the school d1stnct wdl outomobcollv oass th,s indicator,} 

Did tt:c comoanson of Pubhc Educabon tnformat•on ManaQmnl.SY.Hc.mJPEJMS) data to hke information in the school 
district 's AFR r,:sult m a total vanan~ of less than 3 percent of all exP<nd1tuces bv~ 

P!d the external indcMndent auditor indicate the AFR was fr-cc of an~(}) of mate!!al noneom~g!l!lll,. 
~ and laws rcfotcd to locol-...itm, or federal funds, Ube AICPA defines material noocom0~ J 

o,d the school distnct not receive an adiusted repayment schedule for more than one fisc-al veor for an over allocation of 
Fpµndat,on School Proql'E!l...~) funds as a result of a finangal hardshiP? 
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DETERMINATION OF RATING 
7 

98 Score 

A. Dtd the dtstnct answer ' No' to Indicators l, 3, 4, or 2.A? If so, the sdtool d,stncfs rating 1s F for Substandard Achievement regardless of points 
earned. 

B. Deterrmne the ratmo by the apphca~e number of points. (lnd1ca tors 6-15) 

A =- Superior 

6 = Above Standard 

C = Meets Standard 

F = Substand ard Achieveinent 

No Ratmg == A school district recctvang territory that annexes with a school dlSt.rict ordered by the commissioner under TEC 13.0S4, or 
con.sol1datt0n under Subchapter H, Chapter 41 . No ralmg wal l be issued fo r the school drstnct receevmg terntory unti l the th,rd year after the 
annexat10n/consolidat10n. 

Hotne P•ge: FJ01nd1I Attount.hility I Send conwnents or suggesbons to f ln1ncltlAccount•bilitvet•••tUll:92Y 

THE TEXAS EDUCATION ACiENCY 
1701 NORTH CONGRESS AVENUE · AUSTIN, TEXAS, 78701 • (S12) 46 3 - 9734 ------- ----· -· 
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Disclosures 

Outside Compensation 

Flnanclal Integrity Rating System of Texas 

Fall 2019 

Outal ele Compenaatlon and/or F ••• Received by th• Superintendent ror Proreaalonal Conaultlng and/or O'lher 
Peraonal Servi ces In Flacal Year 2018 

F or the Twelve- Month Peri.od 
E nded Auaust 3 1 2018 

Namets, of EntitviiAs:\ 
Nona :l:0 .00 

Total $0.00 

Nola - Compensation does not include business ,.avenues from the superinte dent's l ivestock or agricultural-based 
activities on a ranc h or farm . Report gross amount received (do not d educt business expenses from g ross revenues) . 
Revenues generated f rom a family business that have no relationship to school district business are n o t to be disclosed. 
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Disclosures 

Gifts Received 

Flnanclal Integrity Rating System of Texas 

Fall 2019 

Gift• Rec: e l v•d by th• Exe cutive Officer(•) •ncl Boar d Memb•ra ( and Elret. Clpg c - R •lativ••• i 'f anv) In Fl•c.• I Y ear 
2 0 -11• 

t-or- the I Y11etve- l\.1onth 
Period AUQUSt 3 1 2016 

or the ""elve- Month 
P er-ioct Auouc; t 3 1 2018 

Sum me Amounts 

Superin t endent 
Dr Jose Pere 

Board Member 
Noll Anno Hunt 

0 .00 

BOEN"d IV'lember 
Ler Sti es 

Board Member Board Member 
Rand R.andle Rand N ee.es•• 

Board fVlember Boar-d Member 
AD . Jonkino Nuz.ha·t H o 

0 .00 $0 .00 

Board Member 
Steven Jones 

Note- - An executive officef" is defined es the superintendent . unless the board of trust.ees or the d i.s t rict admin1straUon 
names additional staff under th,s classir1eeti on. Gifts received by flrst degree relat ives . if eny, wilt be reported under the 
opplicoblo oehool official . 

Note: The I S D had not r eceived the retu r n glft:/transactlon quest:lons f rom M,... M afl as of the date of t.hls report. however. 

there e,,-e no known ,-eportable transaction s of whi c h the ISD Is aware . 
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Disclosures 

Business Transactions 

Flnanclal Integrity Rating System of Texas 

Fall 2019 

&uoln••• Tran••ctlona El-etween School Dlet.rlct and Board Member-a for Flee.al Vear 2018 

For the Tvvelve-Mon1h 
Period August 31 ~ Ql~ 

Superintendent Board Member Board Member Board Member 
Dr. Jose Para Larry Stipes Randy Randle Randy Necessary 

Summan, Amounts so.oo S0.00 so.oo so.oo 

For the Twelve-Month 
Period August 31 ~Q1~ 

Board Member Board Member Board Member Board Member 
Nell Anne Hunt Dinesh Mali A . O . Jenkins Nuzhat Hve 

Summarv Amounts S0.00 $0 .00 $0 .00 $0 .00 

Board Member 
Steven Jones 

so.oo 

Note - The summary a .mounts reported under this disclosure are not to duplicat e the items reported in the summary 
schedule of r-eimbursements received by board members . 
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END 
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